




Exhibit A  

BALANCE SHEET
GENERAL AND CAPITAL CONSTRUCTION FUNDS
MARCH 31, 2005

(DOLLARS IN THOUSANDS) UNRESTRICTED
GENERAL CAPITAL

FUND CONSTRUCTION

ASSETS:
   Cash and Pooled Cash -$                       83,258$          
   Taxes Receivable, net 777,075            -                     
   Other Receivables, net 44,017              892                
   Intrafund Receivables 12,723              -                     
   Due From Other Governments 203,262            1,686             
   Due From Other Funds 1,144                631                
   Inventories 7,697                -                     
   Prepaids, Advances, and Deferred Charges 25,186              5,895             
   Investments 3,578                -                     
   Other Long-Term Assets 294                   164                
TOTAL ASSETS 1,074,976$         92,526$          

LIABILITIES
   Liability to Pooled Cash 187,511$           -$                    
   Tax Refunds Payable 420,471            -                     
   Accounts Payable and Accrued Liabilities 221,736            9,965             
   Due To Other Governments 40,537              -                     
   Due To Other Funds 225                   751                
   Deferred Revenue 112,024            6,227             
   Other Current Liabilities 662,172            -                     
   Deposits Held in Custody for Others 1,117                -                     
   Other Long-Term Liabilities 6                       -                     

TOTAL LIABILITIES 1,645,799           16,943            

FUND EQUITY:
   Fund Balances:
      Reserved For:
         Encumbrances -                        66,482           
         Long-Term Assets and Loans Receivable 294                   164                
         Statutory Reserve 232,800            -                     
      Unreserved:
         Designated -                        8,937             
         Undesignated (803,917)           -                     

TOTAL FUND EQUITY (570,823)             75,583            

TOTAL LIABILITIES AND FUND EQUITY  1,074,976$        92,526$          



Exhibit B

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
UNRESERVED FUND BALANCE - GENERAL FUND
BUDGET AND ACTUAL - BUDGETARY BASIS
FOR THE NINE  MONTHS ENDED MARCH 31, 2005

(DOLLARS IN THOUSANDS) CURRENT ANNUAL PERCENT
ESTIMATE/ OF 

RESTRICTED BUDGET  ACTUAL ESTIMATE

REVENUES:
   Sales and Use Tax 1,991,800$                           1,497,143$            
   Other Excise Taxes 94,900                                  72,262                   
   Individual Income Tax, net 3,203,100                             2,335,645              
   Corporate Income Tax, net 289,300                                153,073                 
   Estate Tax 20,300                                  17,692                   
   Insurance Tax 169,600                                144,878                 
   Parimutuel, Courts, and Other 66,300                                  42,888                   
   Investment Earnings 21,100                                  7,397                     
   Gaming 40,900                                  -                             

TOTAL GENERAL PURPOSE REVENUES 5,897,300                             4,270,978              72.4%
 
EXPENDITURES:
   Agriculture 4,192                                    3,424                     
   Corrections 496,830                                393,820                 
   Education 2,539,558                             2,528,486              
   Governor 15,891                                  11,751                   
   Health Care Policy and Financing 1,257,598                             933,245                 
   Higher Education 588,068                                454,272                 
   Human Services 473,736                                366,727                 
   Judicial Branch 219,368                                179,309                 
   Law 7,205                                    4,994                     
   Legislative Branch 28,644                                  19,772                   
   Local Affairs 8,675                                    7,257                     
   Military Affairs 3,885                                    3,214                     
   Natural Resources 22,483                                  21,032                   
   Personnel and Administration 7,850                                    6,579                     
   Public Health and Environment 13,106                                  10,163                   
   Public Safety 56,509                                  43,253                   
   Regulatory Agencies 1,030                                    880                        
   Revenue 163,557                                122,185                 
   Treasury 759                                       296                        
SUBTOTAL DEPARTMENTAL EXPENDITURES 5,908,944                             5,110,659              86.5%

 Appropriation to Capital Construction Fund 200                                       153                        
 Difference Between Recorded and Estimated Appropriations 33,656                                  -                             

TOTAL GENERAL FUNDED EXPENDITURES 5,942,800                             5,110,812              

EXCESS GENERAL REVENUES OVER (UNDER)
   GENERAL FUNDED EXPENDITURES (45,500)                                (839,834)                

EXCESS AUGMENTING REVENUES -                                           16,909                   

TRANSFERS:
   Transfer from Tobacco Settlement to General Fund 59,700                                  26,160                   
   Transfer of Excess Beginning Reserve to Highways and Capital Construction (122,300)                              (121,818)                

TOTAL TRANSFERS (62,600)                                (95,658)                  

NET CHANGE IN UNRESERVED FUND BALANCE RELATED TO BUDGETED OPERATIONS (108,100)                              (918,583)                

BEGINNING UNRESERVED FUND BALANCE - BUDGET BASIS  122,300                                121,818                 
   Deduct the GAAP Expenditures Not Budgeted -                                           (1,567)                    
   Add GAAP Revenue Adjustments -                                           1,467                     
   (Additions) Deductions to Reserve for Encumbrance -                                           2,106                     
   (Additions) Deductions to the Long-Term Loan Reserve -                                           6                            
   (Additions) Deductions to the Statutory Four Percent Reserve (8,800)                                  (9,164)                    

ENDING UNRESERVED FUND BALANCE - BUDGET BASIS 5,400$                                  (803,917)$              



Exhibit C

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN
UNRESERVED FUND BALANCE - FUNDED BY GENERAL PURPOSE REVENUE
BUDGET AND ACTUAL - CAPITAL CONSTRUCTION FUND
FOR THE NINE  MONTHS ENDED MARCH 31, 2005

(DOLLARS IN THOUSANDS) CURRENT ANNUAL PERCENT
ESTIMATE/ OF 

RESTRICTED BUDGET  ACTUAL  ESTIMATE

REVENUES:
   General Fund Transfer-In 200$                          153$            
   Beginning General Fund Excess Reserve Transfer 40,800                      40,606         
   Interest Earnings 2,000                        1,510           

TOTAL CAPITAL CONSTRUCTION REVENUES 43,000                        42,269         98.3%
 
EXPENDITURES:
   Corrections 1,887                        840              
   Governor 314                           4                  
   Health Care Policy and Financing 543                           424              
   Higher Education 7,021                        3,651           
   Human Services 1,914                        561              
   Military Affairs 9                               -                   
   Natural Resources 723                           725              
   Personnel 6,831                        4,423           
   Public Health and Environment 982                           338              
   Public Safety 1,817                        1,817           
   Revenue 957                           680              
   Intrafund Transfer-Out 439                           439              

NET EXPENDITURES AND AUGMENTING REVENUES 23,437                        13,902         59.3%

EXCESS GENERAL REVENUES OVER (UNDER)
   NET CAPITAL CONSTRUCTION EXPENDITURES 19,563                      28,367         

EXCESS AUGMENTING REVENUES 15,916         

BEGINNING UNRESERVED FUND BALANCE - GAAP BASIS (39,986)                     (39,986)        
   (Additions) Deductions to Reserve for Encumbrances - All Funding Sources 63,640                      (2,842)          
   (Additions) Deductions to Reserve for Other Specific Purposes -                                 7,223           
   (Additions) Deductions to the Reserve for Long-Term Assets -                                 259              

ENDING UNRESERVED FUND BALANCE - GAAP BASIS 43,217$                      8,937$         


